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. Answer the following as directed:

a)

b)

c)

d)

[x4=4

Mention one feature of macroeconomic model.

TufBere weftafes ofEq abi (i Trayd @< |

NNP at factor cost = NNP at market price (-)
TAWH e NNP = 9819 66 NNP (=) (+)
(Fill in the blanks: 1T 272 2/ 7 |)

(+)

Choose the correct answer:
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. 1
(1) MPC = MPS
(1) MPC—-1=MPS

(i1) MPC+1=MPS

(iv) None of the above
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Who said 'Supply creates its own demand'?
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(i) J.M. Keynes (i1) A. Marshall
(.31, (2eTh «. STl

(iii) J.B. Say (iv) A. Smith
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(Choose the correct answer: ¥a Seas aife Tfeed 1)
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2. Write short notes on any three of the follow;j
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ngs: 4x3=12

a) Nature and scope of macroeconomics.

TR SIeTifox 21 5fs o sifeora |

b) Value-added method of measuring

SIS S o/efey) 753 5 LTS

¢) Shiftin aggregate supply curve.
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d)  Assumptions of the

JUR I vgq SfeHEePTE |
¢) Great Depression of 1930s.
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3. Compare and contrast the Classical

macroeconomic thought.
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Discuss the growth and stabi
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4. Explain the basic conce
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National Income.

ki

quantity theory of money.

and Keynesian schools of
8

lisation objectives of macroeconomics.
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ptof national : o
between GDP and GNP, NDP and Il\llllfl(;ne SRR

4+2+2=8
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Elucidate the circular flow of 1

with the help of a diagram.
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hational income in a 4 sector economy
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5.
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Critically discuss the Cash Balances Approach of the Quantity
Theory of money. 8
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Discuss the different measures of money supply in India. 8
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Lixplain consumption function with the help of a diagram. Discuss the
technical attributes of Consumption Function. 4+6=10
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A @5 |

Or/S12d
What is Investment Function? Discuss the determinants of investment
In an cconomy. 1+9=10
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Discuss the Classical theory of determination of output and
cmployment. What are its criticizms? 8+2=10
Gerlvel S 119 olit) OGB! STEIB 541 | ZAE TATABAE (6
fes ¢
Or/312<t

lixplain the determination of equilibrium output and employment in
the Keynesian aggregate demand-aggregate supply approach with
an appropriate diagrams. 10
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