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(The figures in the right margin indicate full marks of the questions)

Answer the following as directed 1 x4=4

seTe fraara FriaE e el —

a) In the short-run consumption function. APC is (Choose the
correct answer): .
ZIETS TSl T, APC (202 (4% TED 1 alfs Teredl) —

(i) Constant (i1) Increasing
fza 02 4l Al el
(i) Decreasing. (iv) None of the above
3 @l @ 51 7ZH
b) GNP=GDP+ 2 (fill in the blank space)
GNP=GDP+ 9 (@0 i 7a &)

¢) Mention one component of aggregate demand.
rsIfes Bifzwa 451 Gei SrErd |

d) Who gave the concept of "Effective Demand"?

sifgrz Bifawl’d AReD! (HIC | EnIE e ?

Write short notes on any three: 4x3=12

wTe fora facsiee foliore ferarra 5e7 ferdl—

a) Difference between microeconomics and macroeconomics.
afBors Seffagm s sTafgare sidfaeer e A< |

|



b) GDP and welfare
3 TERA] TRAVeT ST T

¢) Liquidity Trap
SETiENTS I

d) MEC and MEI
31305 o1 @91 3, w03

e) Investment Multiplier

AferraTial wes

'; P » a1 | Y

3. (a) Explain .the basic features of the Classical, Keynesian and
Monctirlst schools of macroeconomic thought. 3+3+2=8
saife 5 1 wefrmfes -.le?fﬁaéﬁ?f?r. (BRI ST JARNT! I a7
TP ATl 34 |
5 Or/=1e[i

1scuss the nature, scope and limitations of macroeconomics

o 2+3+3=8
STl SIefTifea 21gfe, #/fema S Trae P Seba ﬁ‘ﬁl:
4. (a) Explain the following me i I
iy ing methods of measuring National
wiE . e
SIS 121 I 919feTa GoTd 2T ATl 4 | 8
(1) Income Method (317 #%f9)
(i1) Expenditure Method (373 #&f)
- Or/<124t
b) Discuss the circular flow of inc ‘
. 0 ]
with the help of a diagram. i
7@ 509 5ZTS ¥ 4 fTifee Sz G :
g & Y [ &9
- TG LTNOC I 131 2T ST IDe]

5. (a) State niti i
(a) State the definition of money and explain ifs functions. 2+6=8
JuIa ke ] e 22019 ST TR e 4 | o
Or /32

2

ity Theory

sh Transaction Approach of the Quant
6+2=8

ations.

sizfers] ST 1 | 2 L

Discuss the Ca
of Money. State two of its limit

sia Afasel ogd M (@
FaEe! Trad a4 |

ate the concept of consumption function with
a diagram. Explain the determinants of consumption. 3+7=10
(a7 Gl olal T wice! | BerlsR e Sl &l |

Or/314l
State the concept of aggregate supply and illustrate 1t
diagrammatically. Explain the determinants of aggregate supply-
3+7=10

6. (a) Define and illustr

Sifsifelas e qiRen! TrEd 1 S iz adfl @4l | AHEF

calsiiea fadiadTsz STl 34 |

7. (a) Explainthe (Classical Theory of OQutput and Employment with
ate two of its criticisms. 8+2=10

a suitable diagram. St
o) werp! ATl F4l | 2309 90!

Tor@ fHaorg TAMm S ferzem &
sirEpel S 4 |
Or/912dl

Discuss Say's Law of Markets and its implications.  7+3=10

(5'a G4 fafe S 9 2SRRI 34 |

ek

(]




